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The reports and statsments set out below comprise the sonval [inancial starements presented to
the :membets:

Fape
Feport of the indepeadent avditors 2
Report of the direciors 3
Balance sheet 4
Incotne stateinent 5
-7

MWotes to the financial starements

The Jinancial starements which appear on pages 3 1o 7 have been approved by the Directars and arc hereby
signed on their behalf.
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REPORT OF THE INDEFENDENT AUMTORS TO TIIE MEMBERS OF
THE INDEFENDENT PROJECTS TRUST

We bave audited the annual financinl statements of The Independent Projects Trost sef aul on pages
3to 7 for the vear ended 31 March 20035, These finapeial statemems are the responsibility of the
company's ditecters, Our responsibility is to expoess an opinfod on thess financial statements based on

crur anddid.

Seope

We condocted onr audit #n accordance wilh statements of Seath AlTican Awditing Standards, Those
standarda requite that we plan and perform the audit to obtnin reasonable assurance that the finzncial
statements are free of material misstatcment, An sudit includes:

. examining, o & test basis, evidence supporting the amounts and dizclosures in the fnancial
staternents,

. asscsging the accounting prineiplss used and significnat estirantes made by manazemenr, and

- evaluating the overall financial statement presentation.

We Lelieve that our andit provides a reasouable basis for gur opinien,

Audil ppinicn

In aur apnion, the finuncial slafements tairly present, in all maleria] respects, (he lnancial position ol the
compnrny at 31 March 2003 and the results of ts opegrations for the vear then ended in eccordance with
Somh African Satermends of Generally Accepled Acconnting Practice, and inthe manner required by the

Companizs Act in South Africa.

MORRISON MURRAY
Chartersed Accommtants (5.4.0
Fegistered Accountants and Auditers
Westville
29 May 2005
20 Westville Boad, wWesteille, 3629
PO Box 1028, wWestville, 1630
Dhocex 2T Wesille
Ll 1317 25F 5300 Inlermatichal b27 31 $ey 5300
Fax: (C31] 267 1633 Internaional +27 31 267 1538
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THE INDEFENDENT PROJECTS TRUST
REFORT OF THE DIRECTORS
for the yoar ended 31 March 20035

The directors present their repod {or the vesr ended 31 March 2005,

I‘ L]

Nature of husiness

The abject of the Company is 1o provide funds and facilitics for the development, manapgement aod
conduet of training and learning programmes for pupiis end adults, The Trust operates from premises
siluate at 2702 Ol Mutuzl Centre, 303 West Steoet, Durkan, KwaZulu Matal 4001, South Africa.

Financial resalts

The net surplus of the Company for the yeas. ended 31 March 2005 was RS53 890 (2004 K28 727} as

veflected i the attached ineomes stagement.

Direciors

The directors of the Company during the accounting period and up to the date of this repott werd as
follows:

G L Caine
R Phillip (Chairperson)
I 4 Matithews

Deparfure from South African Statemenis of Generaliy Accepted Acevuniing Practice

South African Statements of Generatly Accepted Accounting Practice statement AC 123 requines
property, plant and equipiment to be mensured at costand depreciated aver it's useful fife. The directors
de not consider that AC 123 i appropriate and pigiit and equipment is written off agdinsl income on
nequisition.
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THE INDEPENDIENT PROJECTS TRUST

INCOME STATEMENT
for the year cnded 31 March 2005

Income

Daonatiens and contributions
Dierest received

Sundry incoms

Tirtal income

Expendiiure
Programme expenses
Non - prograrnmie expenses

Upetaiing surplus be fore taxation
Taxation on interest received

Net surplus for the year

Accumulated funds at heginming of the year

Acownulated funds at end of the vear

Pape 5

Molas

2003 2004
R R

5195 306 4 907 443
4 340 456 4 348 905
332 22] 228 304
521 61% 330234
5195 306 4 907 443
3038460 47874655
[ 4047585 J 3521912
I 201 171 | | 265 743
156 246 113 788
102 356 91 061
53 850 28 727
236 055 207 328
280 045 236 D53
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THE INDEPENDENT FPROJECTS TRTST
NOTES T{) THE FINANCIAL STATEMENTS

Non programme expenses

“‘Advertising

Anditors' remumeration
Bank charges

Computer expenses
Counier

[irect consultiog expenses
Dcurnentation

Donations

Electricity

Insurance

Interest paid

Lobbying and advocacy
Monitoring and evaloation
Neoworking and conferences
Office maching rentals
Ofice sundries

Mrinting, stationers and postage
Reygional services levies
Rent

Rezouree base

Salarizs

Skills developement and waining
Staff refreshiments
Subscriptions

Telephune

Travel

Web pace support

Taxation on interest received

South Alfican normal company 0%
Current tex
Prior year underdoveriprovision
‘I'ax Tor the year

3T NMuarch 20035

2003 2004
R R
16 564 -
18 inY 17013
12 241 12 463
72 046 27735
1 885 1395
234 240 176 164
12 370 7 561
5280 2 360
15 BGS 15916
I 164 ¥ 375
26 759 74 937
2 500G -
1336 16 261
36 984 40218
(780} 60 447
2602 7 894
5403 4 59
214 687 195 423
507 414
210 127 380 925
507 94 457
17 242 11 378
251% G811
12 803 10 439
55 343 29 138
10 861 3923
991 171 1265 743
99 666 9] 322
3 690 (261)
102 336 57 381




